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On behalf of the Gosford Race Club Board, it is my pleasure to present my thirteenth Annual 
Report as Chairman. 
 
The 2022/23 year has continued from the previous years in being challenging. Whilst the 
2022/23 year was restriction free, the economic climate post the Covid-19 pandemic is 
affecting many businesses.  
 
That being said, we were still able to operate some successful days over our summer racing 
period. The ‘Belle of the Turf’ day is now firmly cemented in our calendar for between 
Christmas and New Year, and, with the Gosford Guineas run on the same day, it has 
become a great lead into the Magic Millions carnival in Queensland a fortnight later. This 
then leads into our New Year’s Eve race day and while this has not hit its previous lofty 
attendance figures, we are hopeful of good conditions this year as we start to rebuild this. 
This would be enhanced with some support from Council by bringing back the family festival 
and fireworks on the waterfront that previously supplemented the double-header of the 
Races & Mariners home game. We feel Council has a social responsibility to put on 
community events such as this and hope they move quickly to restore it. 
 
As the year moved on, we had several other big race days with Anzac Day especially being a 
well-attended meet. The weather was favourable and crowd numbers were up despite the 
meet falling on a Tuesday, which is historically a lower attended day. Then onto the third 
running (at Gosford), of The Coast race day. This has quickly etched itself into the local 
community’s event calendar and has done so in a very short space of time. Just over 4,000 
patrons filled the course which had just under $2m of prizemoney on offer.  This day saw 
the second running of ‘The Thunder Thousand’. The race was met with good support from 
all including trainers, jockeys, and the media and we believe it will become a major feature 
on the program into the future. 
 
With the recent prizemoney increases announced by RNSW, The Coast Day will have a total 
prizemoney purse of over $2m in 2024.  
 
Governance 
 
Post the 2021/22 Annual General Meeting, the Board elected a new Treasurer, Mark Holton. 
Mark joined the Board as an independent director and is also a member of the club. Mark 
has over 30 years in the financial sector specialising in taxation and business management.   
 
Gosford Race Club is widely known for holding a high level of corporate governance which is 
built on a strong financial foundation. To further add to this, during the year I completed the 
Australian Institute of Company Directors (AICD) course along with CEO Daniel Lacey and 
two other Board Members. The learnings from this course have had an immediate impact on 
how the Club conducts business.  
 
Of course, there was a large focus on corporate governance however, there is now an 
added impetus on staff and creating an even more positive workplace. The Board holds this 
mantra as a key to the club achieving its targets.   
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The Board conducts an annual strategy meeting, this year there was a focus on kickstarting 
our business, diversifying our income streams, and enhancing the utilisation of our assets. 
With the Independent Directors gaining experience over the course of the year, this strategy 
meeting was especially fruitful. 
 
Stables 
 
We continue to work with RNSW on planning for stage two of the racecourse improvement 
project which will include up to 200 new stables staged over several years and related 
training infrastructure. This will lift Gosford to a new level as a Provincial training hub. 
 
These stables will be built by RNSW on the unused land they previously purchased from the 
Club. 
 
There is a delay with the original plan with Council citing issues with the RNSW proposal. 
Contact has been made with the CEO of Council and the new Minister for the Central Coast 
and, coincidently the Minister for Racing, Davis Harris, to help work through the issues.  
 
Whilst this delay is unfortunate, we have been assured by RNSW that Gosford is a priority 
and that stables will definitely be constructed in the near future.  
 
Capital Works 
 
During the year we also carried out several other capital works to improve our racing facility 
and experience. These were: 
 

• New irrigation system  
• New running rail for the sand training track  
• Renovated male jockeys’ rooms and communal areas 
• Renovated Riverdale courtyard 

 
The new irrigation system was paramount to Gosford to continue to present a fair track. The 
system will allow for even watering and will even shut off if rain occurs during watering to 
ascertain if further water needs to be added. This system will reduce water wastage and as 
we all know water is fast becoming a valuable asset in itself. 
 
Finance 
 
In 2022/2023 the Gosford Race Club recorded a total comprehensive loss of ($370,479) 
compared to a profit of $1,118,775 in the previous year. Profit before depreciation, 
impairment, and finance costs was $160,930 (2022: $2,441,189). 
 
As noted in last year's report the 2021/22 result contained some extraordinary items that 
elevated our profit levels to that of what is usually seen. The main factors were the $1.67m 
of RNSW funding received in that year which was treated as income and included in our 
financial reports as such and $270k of JobKeeper stimulus payments from the federal  
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government. Taking these items totalling $1.94m into account, the 2022/23 result is 
comparable.  
 
Our training operation continues to be a major financial drain on our resources due to the 
under utilisation of our facilities. Compared to similar Provincial training operations Gosford's 
income via trained starter rebates is approximately $270k less. This is solely due to the 
number of stables that we can offer and can only be rectified once the new stables are built 
thus allowing for a greater capacity. 
 
TAB revenue, the major contributor to our income, was significantly affected during the 
2022/23 year. There are several reasons for this with corporate bookmakers, who are 
continually gaining market share, being one of the major factors. The income from the 
corporate bookmakers which is generated by the industry flows directly to RNSW and is not 
distributed to the clubs via traditional means such as is the case with TAB revenue. 
 
Racing 
 
Gosford Race Club now hosts five feature races each year, and the following tables show the 
results of these events in 2022/23. 
Race Winner Jockey Trainer 
$500,000 The Coast 
 
Palmetto – K McEvoy – J Sargent 
 
$250,000 Listed Buterin L’Estrange Gosford Gold Cup 
 
Esti Feny – J Ford – M Smith 
 
$200,000 Group 3 Gosford RSL Belle of the Turf Stakes 
 
Deny Knowledge – J Richards – M Kent 
 
$200,000 Listed DeBortoli Wines Takeover Target Stakes 
 
Think About It – S Clipperton – J Pride 
 
$150,000 Listed Sneddon Bros Gosford Guineas 
 
Anavinci – C Schofield – A Neasham 
 
Premierships  
 
During the racing season 2021/22 the following premierships were conducted: 
 
Wins at Gosford 
 
Leading trainer: K Waugh - 10 wins 
Leading jockey: J Ford - 10 wins 
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Leading apprentice: T Schiller – 8 wins 
 
Gosford domiciled trainers – All racetracks 
 
Leading Gosford trainer: A Duggan – 17 wins 
 
Sponsors 
An important part of Gosford Race Club’s revenue comes in the form of sponsorship. I would 
like to acknowledge the outstanding contribution of all of our sponsors, and on behalf of the 
board, I thank them for their support.  
 
We have many long-term and loyal race day sponsors and corporate members and these are 
listed below: 
 

Ascentia Business Consulting McGrath Central Coast 

Bluehaven Nathan Donato 

Brant Maslan Pirtek 

Buterin L’Estrange Pluim Group 

Central Coast Basketball Prestige Wedding & Event Hire 

Central Coast Council Red Bus Services 

Central Coast Granite Risk & Safety Solutions 

Central Coast Mariners Ronald McDonald House Charities 

Chemdry Sky Racing 

Coast Shelter Sneddon Bros 

DeBortoli Wines Southern Cross Austereo – Triple M 

EVE Electrical & Communications Sprout Recruitment 

EVE Security Services  Tabcorp 

Family of League Tanti Financial Services 

First Flush Plumbing Taperell Rutledge Solicitors 

Gosford IT Terrigal Wamberal Sharks 

Gosford Mowers & Chainsaws The Bees Knees Eatery 

Gosford RSL The Entrance Leagues Club 

Green Aspect Consulting The Great Tip Off 

Industree Group Toolzone Northern Beaches 

Legacy Tuggerah Tiles 

Lion Nathan – Tooheys Turfcare 

Logic Joinery Westpac Rescue Helicopter Service 

 
Internal Staff 
 
The team continues to be headed by Daniel Lacey, supported by a group of dedicated staff. 
 
Over the course of the last 12 months we have been joined by several new employees: 
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• Lachlan Boas-Bartlett commenced with the club in a newly created full-time position 
of Bar and Operations Manager. Lachlan had previously worked for the club in a 
casual capacity and has held numerous positions within the hospitality industry. 

 
• Patrick Wilkinson commenced with us in the role of accounts assistant. Pat has a 

background in finance and bookkeeping and will assist with the implementation of 
our new automated payroll system. 

 
• Caitlin Duncan commenced in a newly created role of Event Sales Manager. Caitlin 

has extensive knowledge of sales and events across Australia and will be the catalyst 
for our new-look events business.  

 

• Lara Coffey came on board from being an NBN new reporter in the role of Marketing 
Coordinator. Lara is an avid racegoer and brings a new focus to our go to market 
strategies, especially via video. 

 
Kristina Ayton who originally started with the club in the role of Marketing Manager and 
worked her way up to Commercial Manager has been promoted to the position of Chief 
Operating Officer. Kristina has proven to be an invaluable member of senior management 
with great foresight over our commercial operations. 
 
Jackie Marchant who commenced with us in 2022 as Finance Assistant has been promoted 
into the role of Finance Manager. In a short timeframe, Jackie has shown great aptitude 
within financial matters and will continue her work in automating many of our finance 
functions. 
 
I would like to once again congratulate Steve Scollard and his track team for another 
outstanding racing surface. The level of wagering revenue that Gosford attracts is a 
testament to the condition and fairness of the course proper. 
 
Finally, I would also like to thank all our casual race day and event staff who assist the club 
in ensuring all of our events run smoothly. 
 
Acknowledgments 
 
I wish to acknowledge the support received from the following: 
 

Racing NSW Department of Liquor, Gaming & Racing 
Australian Turf Club  
All the Provincial Race Clubs 
NSW Owners Association NSW Jockeys Association 
NSW Bookmakers Co-operative  
NSW Trainers Association 
NSW Thoroughbred Breeders Association 
Plus, all other Clubs and Associations who readily gave their assistance when 
requested. 
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Appreciation 
 
Once again, I would like to thank my fellow board Members for their contribution to the Club 
throughout the year. Their dedication, skills, and outstanding business knowledge are of 
great benefit and I feel privileged to be part of such a strong board. 
 
In recent years, the focus has been very much on governance by the regulators and I am 
confident that we have one of the most professional and experienced boards in racing and 
are well-positioned to handle any challenges or opportunities the future may present. 
 
I would like to extend my thanks to my Executive, Michael Griffiths and Mark Holton, and 
the rest of the board, Reg Delaney, Naseema Sparks, David Hassab, and Peter Kernan for 
their efforts and support throughout this year. 
 
The board has a tremendous working relationship with CEO Daniel Lacey and this has been 
instrumental in navigating these difficult times. I thank him for his efforts and support in my 
role over the course of the year and look forward to a long association. 
 
In closing, I would like to thank our members for their contribution to the club and also 
welcome those members who have joined over the last twelve months. 
 
I wish you good health and happiness and look forward to catching up with many of you 
over the next year. 
 
 
 
Michael Cusick 
Chairman 



Gosford Race Club Limited 
ABN: 26 003 846 124 

Financial Statements 
For the year ended 30 June 2023 



Gosford Race Club Limited 

Table of contents 

For the year ended 30 June 2023 

Directors' report ............................................................. 2 

Auditor's independence declaration ............................................... 7 

Statement of profit or loss and other comprehensive income ............................. 8 

Statement of financial position ................................................... 9 

Statement of changes in equity ................................................. 10 

Statement of cash flows . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 

Notes to the financial statements ................................................ 12 

Directors' declaration ........................................................ 29 

Independent audit report ..................................................... 30 

1 



Gosford Race Club Limited 

Directors' report 

30 June 2023 

The directors present their report on Gosford Race Club Limited for the financial year ended 30 June 

2023. 

Information on directors 

The names of each person who has been a director during the year and to date of the report are: 

Michael Cusick 

Qualifications 

Experience 

Special responsibilities 

Mark Holton 

Qualifications 

Experience 

Special responsibilities 

Michael Griffiths 

Qualifications 

Experience 

Special responsibilities 

David Hassab 

Qualifications 

Experience 

Special responsibilities 

Chairman 

Ex-Office Member on all Sub Committees 

Company Director 

Director since August 2009 

Elected Chairman 26 October 2010 

Director 

Property and Development Sub Committee 

Finance and Audit Sub Committee 

Fellow Certified Practising Accountant 

Director since October 2021 

Elected Treasurer October 2022 

Vice Chairman 

Business and Development Sub Committee 

Risk Sub Committee 

Company General Manager 

Director since October 2010 

Elected Vice Chairman 24 October 2017 

Director 

Finance Sub Committee 

Company General Manager 

Director since December 2015 

Chair of Business Development Committee 
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